NOTICE OF THE 11" ANNUAL GENERAL MEETING

ARUNAYA ORGANICS PRIVATE LIMITED

NOTICE is hereby given that the 11" Annual General Meeting of the Company will be held at registered office on
30" November, 2021 at 11:00am, to transact the following business:

To receive, consider and adopt the Audited Balance Sheet as at 3]st March, 2021 and Statement of Profit &
Loss Account for the year ended on that date and the reports of the Directors and the Auditor's thereon,

2. Tao ratify statutory Auditor Ambani Gupta & jain for F.Y. 2020-21,

By order of the Board

PLACE: Ahmedabad
DATE: 03.11.2021

SI

DIRECTAOQR

NOTES

A member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to attend and
vote instead of himself and the proxy need to be a member of the Company.

2) Proxies to be effective must be received by the company not later than 48 hours before commencement of
the meeting.



DIRECTOR'S REPORT

ARUNAYA ORGANICS PRIVATE LIMITED

To,
The Members,

Your Directors have pleasure in presenting their | 1thAnnual Report on the business and operations of the Company

and the accounts for the Financial Year ended March 31, 2021,

I. Financial summary or highlights/Performance of the Company.

The Company’s performance during the year ended 31st March, 2021 as compared to the previous year ,is

summarized below:

(Amount in Rs)
Particulars 31.03.2021 31.03.2020
Income from operation & other Income 514275489 343504421
Profit before depreciation & tax 8839184 5584976
Depreciation (1327423) (1143680)
Exceptional Item Nil Nil
Provision for taxation / Deferred tax 2636980 1149309
Net profit after tax (PAT) - 4874781 3291987 |

2.0peration review
Income from operation & other income of company in current year was Rs. 51.42 Crore as compared to previous year
of Rs. 34.35 Crore and Profit of the company is increased to Rs. 48.74 lakh as compared to previous year of Rs. 32.91

lakh. Company hope to do good business in coming years..

3. Dividend

The directors of company does recommend dividend during the year.

4. Transfer to reserves

The company has transferred Rs.25 lakhs amount to General Reserves.

5. Material Changes between the date of the Board report and end of financial year

There have been no material changes and commitments, if any, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements relate and the
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6.Significant and material orders passed by the regulators or courts or tribunals impacting the going concern
 status and company’s operations in future
During the year under review there has been no such significant and material orders passed by the regulators or courts

or tribunals impacting the going concern status and company’s operations in future.

7. Change in the nature of business

There is no change in the nature of the business of the company
8. Conservation of Energy, Technology Absorption And Foreign Exchange Outgo

The information on conservation of energy, technology absorption and foreign exchange earnings and outgo stipulated
under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is

annexed herewith as “Annexure A™.

9.Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors, to the best of their knowledge and
ability , confirm that:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.

10. Subsidiary Company

As on March 31, 2021, the Company does not have any subsidiary.

12.Statutory Auditors

M/s Ambani Gupta & Jain, Chartered Accountants, are the statutory auditors of the Company. The company has
reappointed M/S Ambani Gupta & Jain, Chartered Accountants, from 10™ Annual General Meeting till the conclusion
of 15" Annual General Meeting. The company has received certificate from the auditors to the effect that if they are re
appointed , it would be within the prescribed limits under the Act and that they are not disqualified for re-
appointment, hence eligible for reappointment.

The observations made in the Auditors Report read together with the relevant notes thereon are self explanatory. and
therefore, do not call for any further comments or explanations.
Shivale
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13.Secretarial Compliance certificate
Secretarial Compliance report pursuant to section 204 (1) of the Companies Act, 2013& Rules made there under is not

applicable to the company.

14.Particulars of loans , guarantees or investments made under section 186 of the Companies Act, 2013

Loans, guarantees or investments covered under section 186 of the Companies Act, 2013 form part of the notes to the
financial statements provided in the Annual report.

15. Particulars of contracts or arrangements with related parties:

During the period under review, none of the transaction with any of the related parties were in conflict with the
Company's interest. All related party transactions are negotiated on an arm's length basis. Details of related party

transactions as per AOC-2 are provided in Annexure-B

16.Deposits:
Under review the Company has neither accepted any deposits nor any deposits remained unpaid or unclaimedDuring

the year.

17, Extract of the annual return
Pursuant to the provisions of Section 92 of the Companies Act, 2013 an extract of the Annual return in Form MGT-9

is annexed to this report as Annexure-C.

18. Directors:
A) Changes in Directors

During the year under consideration there is no change in directors of the company.

19. Number of meetings of the Board of Directors

During the year 2020-21, the Board of Directors met Six times

20. Particulars of employees:

The company has not employed any person drawing remuneration in excess of ceilings prescribed under the act.

21. Declaration by Independent Directors
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the Companies

(Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been obtained

22, Company's policy on directors’ appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of a director and other matters provided under sub-section (3) of
section 178

The Company, being a Private Limited Company was not required to constitute a Nomination and Remuneration
Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its

Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) ¢{ the Companies Act, 2013.
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23. Acknowledgement:

Your Directors place on record their sincere thanks to bankers, consultants and various authorities for their continued
support extended to company during the year under review. Your directors also wish to place on record their

appreciation for the committed services by the company's executives and staff’.

Place :Ahmedabad For and on behalf of the Board of Directors
Date: 03.11.2021

YW Shivat

(Director) (Director)



ANNEXURE-A

Information under Section 134/3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies
(Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy: NIL
(i) the steps taken by the company for utilizing alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL
(B) Technology absorption-
(i) the efforts made towards technology absorption: NIL

(i) the benefits derived like product improvement, cost reduction, product development or import substitution:
NIL

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of the
financial year)- : NIL

(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-

EARNING
[ Current Year [ Previous Year
Export 164860286 ‘ 102409527
Other Income Nil 97077
OUTGO
Current Year Dravious Year
Import Purchase Nil 7636276
Other Expenses 811955 Nil

Shivall
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Rules, 2014.)

Annexure B

Related Party Transcations

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis.
There were no contracts or arrangements or transcations entered into during the year ended on 31st March,
2020 which were not at arm's length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the related party &|  Nature of Amount
nature of relationship contracts/ Salient terms of the contracts or paid as
transcations  |Duration of |arrangements or transaction including|Date of advances,
contract/ the value, if any approval by |ifany
transcations board
Vinod Agrawal Remuneration |Short Term 2130000 10.06.2020 -
(Director)
ShivaliAgrawal Remuneration |Short Term 1302501 10.06.2020 -
(Director)
Chinmay Chemical Pvt Ltd Purchase Short Term 12278668 10.06.2020 -
(Party that exercise Control)
Chinmay Chemical Pvt Ltd Sale Short Term 28550039 10.06.2020 =~

(Party that exercise Control)

For an on behalf of board of directors

N

(Director)

ol

(Director)



Annexure-C
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2021
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

| REGISTRATION & OTHER DETAILS:

i |CIN U24100GJ2010PTCO61794

ii |Registration Date 30.07.2010

iii |Name of the Company Arunaya Organics Private Limited
Category/

iv  |Sub-category of the Company Private Limited Company, Limited by Share
Address of the Registered office C-8, GIDC Phase-ll

v | & contact details Naroda Ahmedabad 382330

vi |Whether listed company No
Name , Address & contact details of the

vii |Registrar & Transfer Agent, if any. Not Applicable

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No |Name & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 [Manufacturing of basic organic chemical ' 24119 64.48%
2 |Wholesale of industrial chemical 51496 34.52%
3 |Commision income 51102 0.00%

I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

There Were No Holding , Subsidiary & Associate Companies During
The Year Ended March 31, 2021.

Shivald




v SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
Category of Shareholders | No. of Shares held at the beginning of the | No. of Shares held at the end of the year | % change
year during the
Demat | Physical | Total |% of Total| Demat | Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/HUF 0 337718| 337718| 100.00% 0| 365787| 365787 100.00% 11.23%
b) Central Govt.or
State Govt. 0 0 0 0.00% 0 0 0 0.00% 0.00%
¢) Bodies Corporates 0 0 0 0.00% 0 0 0 0.00% 0.00%
d) Bank/Fl 0 0 0 0.00% 0 0 0 0.00% 0.00%
e) Any other 0 0 0 0.00% 0 0 0 0,00% 0.00%
SUB TOTAL:(A) (1) 0 337718| 337718 100.00% 0| 365787 365787 100.00% 11.23%
(2) Foreign
a) NRI- Individuals 0 0 0 0.00% 0 0 0 0.00% 0.00%
b) Other Individuals 0 0 0 0.00% 0 0 0 0.00% 0.00%
¢) Bodies Corp. 0 0 0 0.00% 0 0 0 0.00% 0.00%
d) Banks/Fl 0 0 0 0.00% 0 0 0 0.00% 0.00%
e) Any other 0 0 0 0.00% 0 0 0 0.00% 0.00%
SUB TOTAL (A) (2) 0 0 0 0,00% 0 0 0 0.00% 0.00%
Total Shareholding of
Promoter
(A)= (A)(1)+(A)(2) 0 337718| 337718| 100.00% 0| 365787 365787 100.00% 11.23%
B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds 0 0 0 0.00% 0 0 0 0.00% 0.00%
b) Banks/FI 0 0 0 0.00% 0 0 0 0.00% 0.00%
C) Cenntral govt 0 0 0 0.00% 0 0 0 0.00% 0.00%
d) State Govt. 0 0 0 0.00% 0 0 0 0.00% 0.00%
e) Venture Capital Fund 0 0 0 0.00% 0 0 0 0.00% 0.00%
f) Insurance Companies 0 0 0 0.00% 0 0 0 0.00% 0.00%
g) FlIS 0 0 0 0.00% 0 0 0 0.00% 0.00%
h) Foreign Venture
Capital Funds 0 0 0 0.00% 0 0.00% 0.00%
i) Others (specify) 0 0 0 0.00% 0 0 0.00% 0.00%
SUB TOTAL (B)(1): 0 0 0 0.00% 0 0 0 0.00% 0.00%
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(2) Non Institutions

a) Bodies corporates

i) Indian 0 0 0.00% 0 0 0 0.00% 0.00%

ii) Overseas 0 0 0.00% 0 0 0 0.00% 0.00%

b) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs.1 lakhs 0 0 0.00% 0 0 0 0.00% 0.00%

il) Individuals shareholders

holding nominal share capital

in excess of Rs. 1 lakhs 0 0 0.00% 0 0 0 0.00% 0.00%

c¢) Others (specify) 0 0 0.00% 0 0 0 0.00% 0.00%

SUB TOTAL (B)(2): 0 0 0.00% 0 0 0 0.00% 0.00%

Total Public Shareholding

(B)= (B)(1)+(B)(2) 0 0 0.00% 0 0 0 0.00% 0.00%

C. Shares held by Custodian

for

GDRs & ADRs 0 0 0.00% 0 0 0 0.00% 0.00%

Grand Total (A+B+C) 337718| 337718| 100.00% 0| 365787 365787 100.00% 11.23%
Shivals
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SHARE HOLDING OF PROMOTERS

Sl No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
year
NO of shares  |% of total % of shares NO of shares |% of total |% of shares
shares pledged shares pledged
of the encumbered to of the encumbered to
company total shares company  |total shares
1 Vinod B Agrwal 263637 78.06% 0.00% 268315 73.35% 0.00% 4713
2 Shivall Agrawal 74081 2194% non% 97472 26.65% 0.00% 5.71%
Total 337718 100.00% 0.00% 365787 100.00% 0.00% 0.00%
(i} CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl No, Shareholding Cumulative Share holding during|
the year
© |No.ofShares  |% of total No of shares  |% of total
|shares of the shares of the
L | L 1
No Change
(i} Shareholding Pattern of top ten Shareholders (other than Direcors, Promaoters & Holders of GDRs & ADRs)
Sl No Name Shareholding Cumulative Shareholding during
Particulars the year
For Each of the Top 10 Sharehofders| No.ofshares | % of total Noof shares | % of total
shares of the shares of the
company company
(iv) Shareholding of Directors & KMP
Si. No Shareholding Cumulative Shareholding during
the year
For Each of the Directors & KMP No.of shares % of total No of shares % of total
shares of the shares of the
comp y L parny
1|vinod 8 Agrwal
At the beginning of the year 262637 78.06% 263637 7B.06%
Share issue during the year 4678 1.39% 4678 1.39%
At the end of the year 268315 73.35% 268315 73.35%
2 |Shivali Agrawal
At the beginning of the year 74081 21.94% 337718 100.00%
Share issue during the year 23391 6.39% 23391 100.00%
At the end of the year 97472 26.65% 365787 100.00%

Shivald




v INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtness at the beginning of the financial
year
i) Principal Amount 56385971 1259588 0 57645559
ii) Interest due but not paid 0 0 0 0
Total (i+ii+iii) 56385971 1259588 0 57645559
Change in Indebtedness during the financial
year
Additions 592351746 3706758 0 596058504
Reduction 573409674 4916346 0 578326020
Net Change 18942072 -1209588 0 1174384524
Indebtedness at the end of the financial
year
i) Principal Amount 75328043 50000 0 75378043
ii) Interest due but not paid | 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 75328043 50000 0 75378043

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
1 Gross salary Vinod Agarawal |Shivali Agarawal

(a) Salary as per provisions
contained in section 17(1) of the
Income Tax. 1961.

2130000

1302501

3432501

(b) Value of perguisites u/s 17(2)
of the Income tax Act, 1961

(c } Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

2 Stock option

Sweat Equity

Commission

as % of profit

others (specify)

o|D|Oo|C|O|O

Others, please specify

cl|lo|Oo|O|O|O|C

Q|O|O|0|O|O|C

0

Total (A)

2130000

1302501

3432501

Ceiling as per the Act

Shivaly



Remuneration to other directors:

Sl.No

Particulars of Remuneration

Name of the Directors |Total Amo

Independent Directors

(2) Fee for attending board committee meetings

(b) Commission

(c ) Others, please specify

Total (1)

Other Non Executive Directo.s

(a) Fee for attending
board committee meetings

(b) Commission

(c ) Others, please specify.

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Cieling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

51, No.

Particulars of Remuneration

Key Managerial Personnel

Gross Salary

CEO Company CFO Total
Secretary

(@) Salary as per provisions
contained in section 17(1) of the
Income Tax Act, 1961.

(b) Value of perquisites u/s 17(2)
of the Income Tax Act, 1961

(c } Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

Stock Option

Sweat Equity

Commission

as % of profit

others, specify

Others, please specify

Total

. Shar alde



Vil PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

There were no penalties, punishment or compounding of offences
during the year ended March 31, 2021.

Place : Ahmedabad For and on behalf of Board of Directors
03.11.2021

3 ' (ykiwxqﬂ;

(Director) (Director)
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Independent Auditors’ Report

TO,
THE MEMBERS
ARUNAYA ORGANICS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Arunaya Organics Pyt Ltd which comprise the Balance
Sheet as at 31 March 2021, the Statement of Profit and Loss. the Cash Flow Statement and a summary of significant
aceounting policies and other explanatory information for the year ended

Management’s Responsibility for the Financial Statements

The Company’s Board of Directars is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act™) with respect 1o the preparation of these financial statements that give a true and fair view of the financial position.
financial performance and cash Mows of the Company in accordance with the accounting principles generally aceepted in
Indin, including the Accounting Standards specified under Section 133 of the Aet, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate aceounting records in accordancs
with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent. and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materinl misstatement, whether
due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that give true and
fair view in arder to design audit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on whether the company has i place an adequate interal financial controls svstem over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the finaneial statements. '

We believe thai the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financigl statements.

Vv



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give the information required by the Act in the mamner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of afTairs of the Company as at March 31, 2021;

b) in the case of the Statement of Profit and Loss, of the profit for the vear ended on that date; and
¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Emphasis of Matter

We draw attention to the following matters in the Notes to the financial statement.

a) Note No. 38,3940 & 41 of details of Purchase, Sale, Closing and Opening stock is for dye and dye in intermediate.
The details shown by company is collectively instead of separate for dye and intermediate.

our opinion is not modified in respect of this matter



Report on other Legal and Regulatory Reguirements

As required by the Companies (Auditor’s Report) Order, 2016 ('the Order™). issued by the Central Government of India in
term of sub-section (1 1) of section 143 of the Companies Act.2013, we give in the Annexure a statement on the marters
specified in the patagraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

b)  In our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.,

¢)  On the basis of written representations received from the directors as on 31 March, 2021, taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March, 2021, from heing appointed as a director in terms of’
Section 164(2) of the Act.

) With respect 1o adeguacy of the internal Financial control over financial reporting of the company and the operating
effectiveness of such control, as per notification no, G.8. R. 583(E) dated 13.06,2017 and general circular 872017 dated
25.07.2017 the said reporting is not applicable to the company, the company is a private limited company having
turnover less than Rs. 50.cr. as per latest audited financial statement.

g) With respect to the other matters included in the Auditor’s Report and to our best of cur information and
according to the explanations given ta us ; '

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contructs including derivatives contracts for which there were any
material foreseeable losses.

iii.  There were no amounts which were required to be transferved, to the Investor Education and Protection Fund by
the Company.

Place: Ahmedabad Foar Ambani Gupta & Jain

Date: 03.11.2021 Chartered Accountants

Firm Reg. No. 118995W

)
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(Mansi Agrawal)

: Pariner
&/ Membership No, 150438



Annexure to the Auditors® Report

The Annexure referred to in our Independent Auditor's report to the members of Arunaya Organics Pyt Lid for the year
Ended on 31st March, 2021, we report that:

(i)

(iv)

(v)

(vi)

(vii)

(viif)

(ix)

(x)

(4) The company has maimtained the recurda; to show full particulars, including quantitative details and situation of
fixed assers:

(b) Asinformed, these fixed assets have been physically verified by the management at reasonable interyals.
we were explained, no material discrepancies were noticed on such verification.

(¢ ) According to the information and explanation given to us and on the basis of our examination of the records of

the company the title deed of immovable properties are held in the name of the company.

As informed. The inventories during the year has been physically verified at reasonable intervals. no material
discrepancies were noticed on such verification,

According lo the information and explanations given to us, The company has not granted unsecured/secured loans
to companies firms or other parties covered in the register maintained under section 189 of the Companies Act,
2013.

Aceording to the information and explanations given to us. the company has complied with the provision of section

185 and 186 of the Act, with respeet to the loans and investment made.

According fo the information and explanations given 1o us, the company has not accepted any deposits within the

meaning of section 73 to 76 or any other relevant provision of the Act and the rules framed there under,

According (o information and explanation given to us, maintenance of cost records not compulsory for the
Company pursuanlt o the rules prescribed by the Central Government for the maintenance of cost records under

section |48 (1) of the Companies Act.
According to information and explanation given to us, in respeet of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax. cess and any other stawtory dues with the appropriate authorities, There were no undisputed amount
payable in respect of provident fund. investor education and proteetion fund, employees’ state insurance, income
tax, sales tax, wealth tax, custom duty, excise duty or cess outstanding on 3 Ist Mareh, 2020 for a pericd of more

than six months from the date they became pavable,

(b)There is no dues which have not been deposited on account of any dispute, of income tax or sales tax or

wealth tax or service tax or duty of customs or duty of excise or value added tax or cess |

In our opinion and according to the information and explanations given to us, the company has not defaulted in
repayment of dues 1o a financial institution or banks or debenture holder.

In our apinion and according to information and explanation given to us, the term loans were applied by the
company for the purpose for which loans were ohluained.

The Iﬂih!‘ﬁ}ﬁlil‘!ﬂ & explanation given to us, there is no material fraud by the company or officers or employees has

been fioticed the nature and the amount invelved is any fraud on the company by its or reported during the year,

4



(xi)  According to the information and explanation given to us the Company has not appointed any managing directors

paragraph 3 (xi) of the Order is nat applicable.

{xii)  As per explanation & information given 1o us, the transaction with the related party are in complies with section
177 und 188 of companies Act, 2013 where applicable and the details have been disclosed in the financial statement
as required by the applicable accounting standards.

(xiii)  According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any private placement of shares nor issued any fully or partly convertible

debentures during the year.

(xiv)  In our opinion & according to the information glven to us . the company has not entered into non-cash transaction

with dircetors or person connected with them.

Place: Ahmedabad : For Ambani Gupta & Jain
Date: 03.11.2021 Chartered Accountants
Firm Reg. No. 118995W
a
o
(Mansi Aprawal)

% Partner
’ﬁ/ Membership No. 150438




ARUNAYA ORGANICS PRIVATE LIMITED
Balance Sheet as at 31 March, 2021

Particulars Note | As at 31 March, 2021 | As at 31 March, 2020
No. Rs Rs
A |[EQUITY AND LIABILITIES
1 [Shareholders’ funds
[a) Share capital 2 3857870 3377180
(b) Reserves and surplus 3 30890771 23956680
{d) Money received against share warrants Nil Nil
34848841 27373860
2 |Share application money pending allotment Nil Nil
3 |Nan-current liabilities
{a) Long-term borrowings 4 10759389 10252583
(b) Deferrad tax liabilties (net) Nil Nil
(c] Other long-term liabilities Nil Nil
(d) Long-term provisions Nil Mil
‘ 10759388 10252563
4 |Current liabilities
{a) Shori-lerm borrowings 5 29411165 41054858
(o) Trade payables 5] 177995007 117676264
(=) Other current liabilities 7 9614635 6971374
(d) Short-tearm provisions 8 1843803 | 1113302
218865610 166815816
Total 264273640 2045442239
B |ASSETS )
1 |Non-current assets
(@) Fixed assats
(I) Tangible assets 9 4006661 4344887
(il) Intangibla assets 9 18773 48749
(i) Capltal work-in-progress Nil Nil
(iv) Intangible assats undar development Nil Mil
(v) Fixed assets held for sale Nil Nil
(b) Non-current investments 10 5142424 6142424
(c) Deferred tax assats (nat) 11 371896 316780
(d) Long-term loans and advances 12 1425000 1425000
(2) Other non-current assets 13 NIl Nil
12662854 12278826
2 |Current assets
(2) Current investments NIl Nil
(b) Inventones 14 TEE6E448 35301498
() Trade receivables 15 148362456 141725198
(d) Cash and eash equivalents 16 1768305 1960843
(8) Short-term loans and advances 17 8586270 11878553
(f) Other currant assems 18 16820303 1202324
251410786 192163414
Total 264273840 204442240
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

In tarms of our report attached.

(F R No 118385W)
Chartered Accountants

Place Ahmedabad
Date . 03,11.2021

For Ambani Gupta & Jain Forand on behalf of the Board of Directors

@}’é} ] < Shivals

1
(Mansi Agrawal) w/
Partner { Director) { Director)
M No : 160433

UOIN: 21/ 043g AMARCTS03E




ARUNAYA ORGANICS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2021

Particulars Note For the year For the year
No. ended endad
31 March, 2021 | 31 March, 2020
i = Rs Rs
A |CONTINUING OPERATIONS
1 |Revenue from operations 19 513330495 342429331
2 |Other incomsa 20 944994 1075080
3 |Total revenue {1+2) 514275489 34359“&
4 |Expenses
(a) Cost of matenals consumed 21 241308445 169673823
(b) Purchases of stock-in-trade 233514502 1ZBBEBSRS
[e) Changes n inventaries of firnished goods, work-in- 22 (189377921) (5456195)
prograss and stock-in-rade ‘
(d) Employes benefits expense 23 11480369 9137945
(&) Finanoce costs 24 8247845 8290871
(f) Depreciation and amortisation expense 25 1327423 1143680
{g) Other expansas 26 30263065 27586417
Total expenses 506763728 339063125
5§ |Profit/ ({Loss) before exceptional and extraordinary 7511761 4441298
6 |Exceptional tems 27
7 |Profit/ (Loss) before extraordinary items and tax (5 + 6) 7511781 4441208
8 |Extracrdinary items Nil Nil
8 |Profit/ (Loss) before tax (7 + 8) 7511761 4441255
10 |Tax expense:
{a) Current tax expense lor current year 2400000 1200000
(b) (Less): MAT credit (where applicable) Nil Nil
{c) Current tax expense relating to pricr years 200734 Nil
(d) Proposed Dividend 1447 Mil
(&) Deferred tax assets (creatad)/reversad 55206 50651
2636980 11498308
11 |Profit for the year 4874781 3291987
12 |Earning per Share
- Basic/ Diluted 1333 9.75

Significant Accounting Policles 1

The accompanying notes are an integral part of the financial statements.

In terms of our repor! attached
For Ambani Gupta & Jain

[ F R No 118395W)

Chartered Accountants

-

&

(MANSI AGRAWAL)
Partnar
M No. 150438

®/

Place - Ahmedabad
Date: 03.11.2021

For and on behalf of the Board of Directors

"

(Directar)

Shivali

(Director)

UOIN! 215043 g ARRAC T S03y



ARUNAYA ORGANICS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-3-2021

(Rupees) (Rupees)

A) CASH FLOW FROM OPERATING ACTIVITIES 2020-21 2019-20

Nel profit before Tax from cantinuing operations 75,11,761 44,41,296

Adjustment for :

Depreciation 1327423 11,19,125

Freliminery Expenses written off . 28,552

Interest Income (3,68,227) [8,83,694)

Interest Paid 55,75,249 55,49,353

Operating Profit before Working Canital Changes 1,40,46,206 1,02,50,635

Adjustment for :

Current assets , liabilities & provisions

(Increass}/Decrease in Trade receivables (46,40,261) 16.786,22,984)

(Increase | Decrease In Inventories 14,15,64,953) 1,12,01,615%

(Increase|/Decrease In Loans & Advances 22,93,283 72,91,582

[Increase|/Decrease in Other Current assets 11,55,27,979) (7,57,292)

increase/(Decrease) in Trage Pavables 6,03,19,723 4,28,90,072

|Increase/(Decraasa) in Provisians {19,61,695) 5,00,041

Increase/(Decrease) In Other Current Lizbilities 26,43.261 (84,18,783)

Cash generated from Operation 1,56,07,586 (47,35,094)

Net Direct Tax Paid 1200000

Cash Flow befare axtra ordinary items 1,56,07,586 (59,35,084)

Extra Ordinary ltems Nl Nil

Net Cash flow from operating activities 1,56,07,586 (59,35,094)
B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fived Assets (18,56,245) (8.69.241)

Proceeds/ (Repaymeant) of Non Current Investment - - B

Intarest Incame 3,68,227 8,83,694

Net Cash flow from Investing activities (14,88,018) 14,453
c) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds fram issue of share Capital Including premium 2119310 .

Proceeds/ (Repayment) of share applicaticn money 280690 -

Proceeds/{Repayment} from long term borrowings 508826 -20754

Proceeds/ (Repayment) of short term borrowings (1,16,43,691) 96,06,574

Interest Paid (55,75,249) (55,498,383}

Net cash flow from Financing activities -14312114.28 4036467
D) Net Increase in Cash & Cash Equivalents (1,92,546) (18,84,174)

Op=ning Balance of cash & cash squivalents 19,60,851 38,45,025

Closing Balance of cash & cash equivalents 17,658,305 19,60,851

As par our Report of even date
For AMBANI GUPTA & JAIN

{F R No 118595W)

Chartered Accountants

R

AR

Partner

M No : 150438
Place : Ahmedahad
Date : 03.11.2021

Forand on behalf of the Board of Direstors

Shivali

{Director)

[Director)

UDINV: 2150439 ARAA CTS03 Y



Note : 2 Share capital

2.1)
Particulars As at 31 March, 2021 As at 31 March, 2020
Number of Rs Number of Rs
shares shares
{a) Authorised
Equity shares of ' 10 each with voting rights 450000 4500000 450000 4500000
(b) Issued
Equity shares of * 10 each with voting rights 365787 3657870 337718 3377180
(c) Subscribed and fully paid up
Equity shares of * 10 each with voting rights 365787 3657870 337718 3377180
Total 365787 3657870 337718 3377180

2.2) Details of shareholders holding more than 5% Equity shares in the company

As at 31 March, 2021

As at 31 March, 2020

Name of shareholders Number of | Percentage | MNumberof | Percentage
shares of holding shares of helding |
Equity shares of " 10 each with voting rights
1} Vinod Agrawal 268315 7335 263637 78.06
2) Shivali Agrawal 97472 2665 74081 21.94

2.3) Reconciliation of the equity shares outstanding at the beginning and at the end of the year

As at 31 March, 2021

As at 31 March, 2020

Particulars Number of Amount Number of Amount
At the beginning of the year 337718 3377180 337718 3377180
Issued during the year 28069 280690 4] 0
Outstanding at the end of the year 365787 3657870 337718 3377180
Total 365787 3657870 337718 3377180

2.4)Equity shares of the company having par value of Rs. 10/- per share, rank gari passu in all respeacts including

voting rights .

2.5) During the year the company has issused 28069 equity shares having face vaiue Rs 10 each at

premium of Rs75.5 each to existing shareholders.

W

Ahevals




Note : 3 Reserve & Surplus

Particulars As at 31 March, 2021 | As at 31 March, 2020
Rs Rs
- Surplus In Statement of Profit & Loss

At the beginning of the vear [3149502 11857515
Add:Profit for the year 4874781 1201087
Less. Amt transferred to General reserve 2500000 -
At the end of the year 17524283 15149502

- Share Premium
At the beginning of the year BH4T71TR B84TIT8
Add:During the year 2019310 Wil
Al the end of the yaar 10966488 BHATITH
General Reserve 2500000 -
TOTAL 30990771 13096680

Note : 4 Long term bormowing
Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs

~Secured loan 56,908,082 Mil

-Unsecured Loan
-Term Loans 4011307 Rou2975
- Lean from Body Corparate 50000 S0000
- Loan from related parties Wil 1200588
10759389 10252563

4.1) Securad |oan {car lean| is from ICICI Bank and carry interest rate of B.50%
4.1.2) Term loan from |OB Bank under (GECL carrying interest rate of 7.85% at manthly rest secured by mortgage
of company Land & bullding & immovable pregerties of directors. Also secured by personal quaraniee by directors
4.2) Unsecurad term loan is from NBFC and Bank and carry intarest rate of 14% to 20'%
4.3) Current Maturity of Long term debt is shown as cther current lisbility in note-7

44] Loan from refaled parties are from directors

Note : § Short-term borrowings

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs
Secured
Loans from bank
-Cash credit facilities RI3S600 22570334
-Packing Cradits Nil Wil
-Bill dissounting 17707473 179893336
23843133 0563670
Unsecured
-Loan from Body Corporates Nil il
-Buyar's Credit J06R499 Nil
-SME Card 499533 491 18
Total 20411165 41054856

5.1).Cash credit, PC/PCFC , FDOBP/FOUBD/ROBF/RUBFE buyers credit & bill discotinting facilities are secured agl
hypothecation af inventories and book debts and further securad by maortgage.of company Land & building & immovable
properties of girectors of the company carrying rate of interest 8% to 13% Also securad by director personal guaranty
5.2) Buyer's eredit - Unsecured loan fram Udaan Caghal at the rate of interast of 18% p.g shall have the paramount
lien and right ta set off against all other present or future moniss, securities, deposits, assels, properties belanging to

the Borrawer's credit. The facility secured by PDC's and D P Notes

5.3) Payabls on SME Card - 108 is unsecured and camy rats of intersst 2 % to 3 % g.m

o

r

#

Shavali
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Note : € Trade Payables

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs
- Trade Payables
(A) Tota! Dutstanding dues of micro enterprises and smail 169720334 1391129
entamprisas{Note (6 1))
(B) Other Trade payables 82175673 HOIHS 155
Taotal 177998007 117676284

6.1) DUES TO MICRO AND SMALL ENTERPRISES

The Company has certain dues to suppliers registered under Micro, Small and Medium Enierprises Development Act,
2006 ('MSMED Act'). The disclosures pursuant to the sald MSMED Act are as follows

end of the year

Particulars As at 31 March, 2021 As at 31 March, 2020
Amount Amount
&) The principal amount remaining unpaid to any suppler af the 16,97 20,974 513,91 129

b} Interest dua remaining unpaid to any supplier at the and of the
ar

¢} The amount of intarest paid by the buyer in terms of section 16
of the MSMED Act, 20086, along with the amount of the payment
made to the supplier bayond the appointed day dunng the year

d) The amount of intsrest due anc payable for the pariod of delay
in making paymeant (which have been paid but bayond the
appeinted day during the year) but without adding the Interast
specified undar the MSMED Agt, 2006

&) The amounl of interest accrued and remaining Unpaid at the
end of each accounling year

f) The amount of further interasi remaining dus and payable sven
in the succeeding years, until such date when the interest dues
above are actually paid to the small enlerprises, for the plurpose
of disallowance of a deductible expenditurs under section 23 of
the MSMED Act, 2006

Disclosure of payable te vendors as defined under the "Micre, Small and Medium Enterprise Devalopment Act, 2008° s
based on the information available with the Company regarding the status of regisiration of such vendors under the said
Acl, as-per the mimation recewved from them on reguests made by the Company. Ther= are no overdue prinzipai
amounts / intarast payable amounts for delayed paymants to such vandars at the Balance Shest date Thare are no
delays in payment made to such suppliers during the year or for any earlier years and accordingly lhere is no Inferes!
paid or outstanding interest in this regard in respect of payment made during the year or on balance brought forward

from previous yesr

Note :7 Other current liabilities

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs

- Current maturities of long term debt 9037282 fl3R140

- Others

- Siatutory dues payatie RIS 133234

- Advance from Customer Mil Sooo00

- Othars 91447 Ni|
Total D614635 6971374

7.1) Current maturity of long 1erm debts represent term loan from |OB bank under GEGL scheme and ather secured logn

becaome due in next one year

Note : 8 Short term provisions

Particulars As at 31 March, 2021 Asg at 31 March, 2020

Rs Rs
- Auditors remuneration payable LS00 125000
- Provision for taxation net off advance tax and tds 1493503 TU5673
- Others Nil 242629
Total 1843803 1113302

B.1) Provision for taxation net off advance tax conaist of Income 1ax Provision of Re 2400000(Rs. 1200000) and TDS

Receivable and advance tax conslst of Rs 877506 (Rs: 167088

®

. Shivald




e

W
ITORME
BEYYTOY ZL9pPGEY LESTPEO 0 BZLELLL 0LB09LS 955v.001 0 #2698 5LE5086 iea), snolaald
ZhOvBEY VEVEZEY 2921092 0 £Z¥LZEL ¥F66.79 LOBOEHEZE 0 GPZYSHL | 9S5v.i90L [E10] puBlg
95158 BYL6Y PrrLGL 0 LOPSE PrvLSE 009952 0 1] 0098£2 189 ), SNoiAald
BYL6F £Ll81 LZBGLE 0 9/6ZE L5898} 0099£Z 0 [i] 009952 [EEN
Br.6F €270 IZHBLE 0 9/87¢ 168981 09982 0 ] 00092 AIEMYOS 1
13SSY a3Xid I1SIONILNI
CFE65SE COBFPEY £60£609 0 LZLE20L 2 LEGDOS 9S6.L8P0L 0 LPZE9E 51.8058 1eal snojelg
COBFPEP 199906+ O¥SIBEL 0 Ivvrezl EB0DEG0Y LOZVEZEZ) 0 SPZ9S81 | 9S62£¥01 15301
0 5989 £ZF 0 £Ly 0 BRZL 0 BEZL ] sjuaudinbg salin il
ZLoels GIbZ6SL LZeoayl 0 Dllans L5GL68 S54ZREZ 0 CEDLZY! £915961 EILITERN 5
4BOEZ oskie Bouge i) %72 Lit¥Z 8018% 0 0 20LEY peys lowe 4 g
B0S0ELE 9651662 FIBERLY 1] EL6LPS L00Za k¥ DL8GELL 0 U9BE0% 0L9ZER, fsuiyoep g 1ug|d -
SBLRFE 046E8) 9EQESR 0 s de] | 1 PEEL B00LP0) 0 0 900/ %01 IMuWIng 8340 £
ZIES 6IGY bl delcl 0 EpIL 65.1% LLLFS 0 il LI Lpg Bumy4 o083 Z
genes gg.c0l 98GE0E 0 899p/ DZBBZZ ZZEGOY 0 FSERL L BSB06Z Jejuud g Jeindwon L
0ZOZEO LT | VZOTED'IE | $20ZEOME HVIA 0Z0Z'v0'k0 IZ0Z°E0°LE 0Z0Z'¥0°40
NO SV NO S5Y NO 5Y NOILDNO3a JHL °HOd NOD 8Y NO SV NOILDONAa3d | NOLUOOY NO SV S13S8VY 40 X208 aN 15
Ho0d L3N NOLLYIDSM430 2078 SSOHD

135SV 03Xi4 318IONYL

LEOZE0'LE NO SY S§1388V 03XId4 40 31NA3IHIS

6= 3TNAIHIS

017 LAd SOINVDHO VAVNNEY




Note : 10 Non Current Invesiments

Particulars As at 31 March, 2021 As at 31 March, 2020

Rs Rs
Other Investmeants "(ungouted) Nil Nil
- Equity shares of Chinmay chemical Pyl Ltd (8627 Shares) 6142424 6142424
Total 6142424 142424

Note : 11 Deferred tax assets

Particulars As at 31 March, 2021 As at 31 March, 2020

Rs Rs
Opening Balance 316790 266099
Add: Created dunng the year 33206 S06%1
Less Reversed during the year il Wil
Total 371G J16720

Note: 12 Long term loans and advances

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs
Unsecured , considered good
- Security Deposils with Government, Public body & others 1425000 1426000
Total 1425000 1425000

Note : 13 Other non current assest

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Re
Miscellaneaus Expenditure [ to the extent not written off)
- Praliminary Exps
Opening Balanca Wil 24532
Add: Addition durlng the yaer Nil Nil
Less: Written off during the year Nil 24542
Total Nil il
Shind ol



Note : 14 Inventaries

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs
- Stock in trade {goods purchased lor resale) 4253427 2RTRI00
- Work In Progress J2TA1091 4687788
- Raw Material 433160090 21330057
- Finished Goads A355840 406351
Total TOHROO6ALY 3530149

Note : 15 Trade Receivables

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs
Outstanding for & period exceeding six months from the due
- Unsecured, considered gnod 6270040 IBS52TH
Others
- Unzecured. considered good 141985 14 f23177023
Total 146369459 141729708

Note : 16 Cash and cash equivglents

Particulars As al 31 March, 2021 As at 31 March, 2020 |
Rs Rs
Cash and Bank Balances
- Cash on hand 162763 143855
- Balance with Bank
{#) Bank balance 603 RS54
(b) Term deposits
() Term deposits held as margin monay 1604939 1531762
Total 1768305 1960843

Note : 17 Shorl term loans and advances and Deposits

Particulars As at 31 March, 2021 _As al 31 March, 2020
Rs R Rs
Unsecured and considered good
- Other Advances
- Advance to suppliere & imporiers 508632 345082
- Laan to Qthars 6162076 11469471
- Others 2850542 Mil
Deposit 63000 H5000
Total 9586270 11879553

Note : 18 Other current assets

17.1)Loan to others includes Loan to related party of Rs.315500/-{Rs.320000/-) for FY 2020-21

Particulars As at 31 March, 2024 As at 31 March, 2020
Rs Rs
Unsecured and considerad good
- Receivables from Governments 16820303 1292324
Total 16GHI0303 1292324
2 Shivals
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Nota : 19 Revenue from operations

Particulars Forthe year ended 31 | For the year ended 31

March, 2021 March, 2020

Rs Rs

- Sale of products S11853319 0894550
511853319 3408094550
- Income from services Nil Nil
- Other operating Income 1477176 1534772
Total 513130495 342429331

19,1 The gross sale of product was Rs 572582967(376760751) and GST was Rs 60830645(36866183)

Note : 20 Other Income

Particulars For the year ended 31 | For the year endad 31
March, 2021 March, 2020
Rs Rs
- Interest Income IHR22T BRI6G4
- Net gain on foreign currency transcation Mil YT
- Others 576707 Q431Y
Tatal 044994 1075090
Note : 21 Cost of materials consumed
Particulars For the year ended 31 | For the year snded 31
March, 2021 March, 2020
Rs Rs
Raw Material
- Opening 21329057 ATYBHAT
- Purchase 262495478 153016010
- Closing 43516040 21329087
241308445 169673423
Total 241308445 169673823
Mote : 22 Changes in inventories
Particulars For the year endad 31 | For the year ended 31
March, 2021 March, 2020
Rs Rs&
Increase / decrease in inventories of stock in trade
- Opening Stock 2878298 2180056
- Closing Slack 4253427 IRTRLIE
Incresse [ dacrease in inventories of Finished Goods
- Dperiing Stock 0635 | 2476792
- Closing Stock 6ISIRAN LETHERER ]
Work in progress
- Opening Stack 4687748 1K5U413
= Closing Stock 21741091 1687788
Total (19377921) (3456190)

Bhivals




Note ; 23 Employee benefits expense

Particulars For the vear ended 31 | For the year ended 31
March, 2021 March, 2020
Rs Rs
- Salaries & Wag=s & Bonus 10380347 B34
- Biaff Welfare Expanses TTER3I 716151
- Contribution to ESIC & PF 323183 261453
Total 11480369 9137945
Note : 24 Finance Costs
Particulars Far the year ended 31 | For the year ended 31
March, 2021 March, 2020
Rs Rs
- Interest Expenses a2e3419 6574721
- Dther berrowing cost 1984426 1716154
Total 8247846 5290871
Note : 25 Depreciation and amortization expenses
Particulars For the year ended 31 | For the year ended 31
| March, 2021 March, 2020
Rs RS
- Depreciation 1327423 1119128
- Preliminary axpenses written off il 24553
Total 1327423 1143080
Note : 26 Other Expenses
Particulars For the year ended 31 | For the year anded 31
March, 2021 March, 2020
Rs Rs
- Auditors Remuneration 1B4000 I50000
- Adverstisement Exps. 219040 38640
- Bad Dabts - 2687544
- Glearing and Forwarding Expenses FIRI0RA [876352
- Commission expenses I048480 27TLS
- Custom duty expenses IT6R19 IST908T
- Effiuent Treatment Chargss 1911300 673260
- Electrnicity expensas 393982 1205
- Freight & Transportation expenses 996574 Q87680
- Forelgn Exchange Flustuation |oss RI1935 Nil
- Impart’ export expanses 1804883 11276635
- Insurance Exps ainds] 194197
- Labaur Exps 50716 28050
- Lega! and professiona] fzes SR06S0 530575
- Fuet expenes and Conveyance Exps 208301 26740
- Repair and Malntance Factory 545641 448677
- Rale Diffr Nil 572538
- Travelling expsrises 639554 EEAE L]
- Boiler Expenses 1049159 453590
- Jobwork Exps 6715159 9210307
- Manpower supoly 464960 1278072
- Packing Expenza 1818075 1259651
- Rent Exps. 373500 376000
- Other Exps. 4265719 076802
Total 30203065 27586417

Shevals



Notes Forming Part of the Financial Statements

Note: 1 Significant Accounting Policies

BACKGROUND:

ARUNAYA ORGANICS PVT LTD (The Company) was incorporated on 30th July 2010 as a
private limited company under Companies Act, 1956 (The Act). The company Is engaged in
business activity relating to Manufacturing of Chemicals & wholesale trading of Chemicals.

a)

b)

d)

f)

g)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The accounts are prepared on Historical cost convention and on the basis of a going
concern, with revenues recognized and expenses accounted on accrual basis including
for committed obligations. The accounting standards as prescribed by the ICAI are
applied wherever applicable in preparing and presenting the Financial Statement.

USE OF ESTIMATES:

The preparation of financial statement requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statement and the reported amount of revenues and expenses during the reporting
period, Difference between actual results and estimates are recognized In the period in
which the results are known/materialized.

VALUATION OF FIXED ASSETS & DEPRECIATION :

Fixed assets are stated at cost less accumulated depreciation. All costs, till
commencement of commercial proeduction, attributable to fixed assets are capitalized.
Depreciation on fixed assets has been provided on written down value method over
useful lives of the assets as prescribed under Part C of Schedule II of the Companies
Act 2013. Depreciation on the assets added during the year has been provided on pro-
rata basis with reference to the month of addition.

REVENUE RECOGNISATION :
All expenses and incomes te the extent considered payable and receivable respectively,
unless specifically stated to be otherwise are accounted for on accrual basis.

INVE §
Investments are stated at cost plus accumulated income. Provision for diminution in

the value of Long Term investment Is made only if such 2 decline is other than
temporary.

EM :
Benefits such as salaries, wages and bonus etc. are recognized in the profit and loss

account in the periad in which the employee renders the related service. Provision for
employee benefit for provident fund and ESI has been made by company.

TAXATION:

Provisions for the current tax are made after taking in to consideration benefits
admissible under the provisions of the Income Tax Act, 1961.

% P shivals
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b))

k)

n)

o)

Deferred Tax resulting from “Timing Difference” between taxable and accounting
income is accounted for using the tax rates and laws that enacted or substantively
enacted as on the balance sheet date.

Deferred Tax assets is recognized and carried forward only to the extent that there is a
virtual certainty that the asset will be realized in future.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Contingent Liabilities and Assets are neither recognized nor disclosed in the Financial
Statement. Provisions are recognized as per AS-29.

CONTINGENCIES AND EVENT OCCURING AFTER BALANCE SHEET DATE : -
There is no a contingency or events which affect the financial position to a material
extent.

IMPAIRMENT OF ASSETS:

The assesses at each date of balance sheet whether the recoverable value of an asset
is estimated to be less than the carrying value of asset. If the same exists then an
impairment loss is recognized in statement of profit and loss and carrying amount of
the assets is reduced to its recoverable amount. When an impairment loss
subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount.

The management has not assessed for impairment loss during the year.

Borrowing Cost:
The amount of borrowing cost utilized fer the purpose of purchase af fixed assets Is

capitalized till the date of assets put to use.
The amount of borrowing cost capitalized during the current financial year is Rs.Nil/-

Transactions of denominated foreign currencies are normally recorded at the time of
transactions.

GOVERMENT GRANTS:

The Entity has not received any government grant during the year.

INVENTORIES
Inventories are valued as under:
- Raw Materials, W.I.P & Packing Material : At cost
- Finished Goods : At lower of cost or net realizable

All Business income are from ordinary activities of the business. Any extra ordinary
item or exceptional item which affects the current profit & loss is disclosed separately.

p) The nature and amount of prior period items is disclosed seperately in the statement of

profit & loss In a manner that their impact on the current profit and loss can ber
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27)

28)

29)

30)

an

Exceptional items includes Bad debts of Receivables of Rs.Nil (P.Y.26,87,544)
being higher amount hence disclosed as exceptional item in statement of profit and
loss account.

Payment to director's remuneration is Rs.34,32,501 /- (P.Y. Rs. 23,40,000)

Balances of unsecured loans, Trade Receivables, trade payables, loans and advances &
advance from customers are subject to confirmation and reconciliation.

There is no employee receiving remuneration exceeding limit specified in section 197
of Companies Act, 2013.
Related Party Transaction:

Related party disclosures as required under Accounting Standard-18 issued by the 1CAI
are as follows:
Details of Related parties and Description of relation

(A) Cther related parties in transaction with the company:

(i) Key Management personnel
- Vinod Brijmohan Agrawal
- Shivali Vinod Agrawal
(ii) Party that exercise Control
- Chinmay Chemicals Private Limited
Note: Related parties has been identified by the management
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(B) Details of Transactions:

&r Nature of Transaction Key Management Party that exercise Contral Total
No parsonnel
2020-21 2019-20 2020-21 Z019-20) 2020-21 2019-20
| Remuneration
1 | Vinod Agrawal 2130000 1560000 Nil Nil 2130000 1560000
2 | Shivall Agrawal 1302501 780000 il Nil 1302501 780000
Loan Taken = |
1 | Minod Agrawal 1578343 | 1593140 NIl Nil 3135419 1593140
2 | ‘Shivall Agesse) 1356224 Nl ML il 1356224 Nil
3 l Chinmay Chemicals Pvt Ltd il il 2350534 4061014 2350534 = 4061014 |
| Purchase of Goods o
L | Chinmay Chemicals Pvt Lid il nil 12278668 18608579 12278668 18808579
Sale of Goods |
1 | Chinmay Chemicals Pyt Ltd ' il il | 28550039 | 25082346 | 28550039 | 26082346
- |
Loan Repaid | B
1 | Winod Agrawal BB/078 | 4772428 Nl Nil 2815419 4772428
Z | Shivall Agrawal 2565812 | 1365790 Mil NIl 2565812 1365790
3 | Chinmay Chemicals Pyt Ltd Nil il Ml il Nil Nil |
Loan Given !
1 | Chinmay Chemicals Pyt Lid Nil M 859027 | 398112 Nil 3961172 |
|
Loan Amount Receipt |
_Back |
i Chinmay Chemicals Pvt Lid il Nl 2195883 3204302 Mil 3204302
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32) DERERRED TAX CALCULATION
In accordance with aceounting standards 22 accounting for taxes on income issued by the Institute of

Chartered Accountants in India, the company has add deferred tax assets of Rs. $5206/<during the vear

Particulars 2020-21
{Amount in Rs.)
WDV as per Income Tax Act, 1961 6354187
|
WDV as per Companies Act, 2013 4923434
Diffrence 1430753
Deferred Tax Asset ATI996
(1430753%26.00 %)
Opening balance of Deffered Tax Assets 316790
Deferred Tax Adjustment required ' 55206
Particulars 2019-20
{(Amount in Rs,)
WDV as per Income Tax Act. 1961 5613035
WDV as per Companies Act, 2013 4394611
Difference = 1218424
Deferred Tax Asset 316700
(1218424*26%:)
Opening balance of Deferred Tax Assels ' 266009
?
Deferred Tux Adjustment reguired 0691

33) PAYMENT TO AUDITORS:

Particulars | 2020-21 201920
a] For Tax Audit | 25000 25000
b] For Statutory Audit . 100000 100000
€] For Other Matters 39000 Nil

@/ Shivals



34) VALUE OF IMPORTS:

Particulars 2020-21 2019-20
Purchase of raw material and trading Nil 7636276
goods

a5) EXPENDITURE IN FOREIGN CURRENCY:

Particulars 2020-21 2019-20
Al Import Purchase Nil 7636276
B] Other expenses 811933 Nil

36) EARNINGS IN FOREIGN CURRENCY:

Particulars 2020-21 2019-20
Export of goods 164860286 102400527
Other receipls Nil 97077

37)  NMalue of Imported & Indigenous Raw Material Purchased:

Particulars 2020-21 ' 2019-20 |

Amount (Rs.) Yo Amount (Rs.) | % '
Impored Nil Wil 7630376 27 ]
Indigenous 497009980 100 | 274066218 | Ej:f'EEl_I

38)  Details of opening & closing stock goods:
(A) Opening Stock of Goods

Particulars 2020-21 2019-20 |
TRADING GOODS:
- Dyesand Dyes Intermediates 2R78798 2180036
RAW MATERIAL : 71325057 17986870
- Dyes and Dyes Intermediates
wIP 4687788 1859413
- Dyes and Dyes Intermediates
FINISHED GOODS : 6406351 4476792
- Dyes and Dyes Intermediates ' !
TOTAL 35301494 46503111 |
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B) Closing Stock of Goods

Particulars 2020-21 2019-20
| TRADING GOODS: 4253427 2878298
- Dyes and Dyes Intermediates
RAW MATERIAL GOODS : 4A516030 213259057
- Dyes and Dves Intermediates B || S————
WIP GOODS : o 22741091 4687788
- Dyesand Dves Intermediates |
FINISHED GOODS : 6355840 6406351 |
- Dves and Dyes Intermediates l.
TOTAL 76866448 j 35301494
39 Details of Purchase of goody
' Particulars 2020-21 2019-20
Trading Goods:
- Dyesand Dyes Intermediaies 233514502 128686385
Raw Material :
- Dyes and Dyes Intermedintes 263495478 | 153016009
TOTAL 497009980 281702594
40) Details of consumption of Raw Material:
Particulars | 2020-21 2019-20
Raw Material : |
- Dyes and Dyes Intermediates 241308445 169673823
TOTAL 241308443 16973823
~ 6"'\1"\4’ als
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41)

42)

43)
44)

Details of revenne from sale of product , services :

Particalars 2020-21 2019-20
Sale of Product
Trading Sales
Dyes and Dyes Intermediates 236324735 132361963
{Others - -
Manufacturing Sales
Dyes and Dyves Intermediates 275328584 208532597
TOTAL 511853319 340894559
Sale of Services -
- Export Incentive 1477176 T 1534772
TOTAL 513330495 342429331

Contingent liabilities not provided tor in respect Letter of Credit and outstanding Letter of Guarantee is of Rs.

Nil.

Figures has been rounded off to nearest rupee.

Previous vear’s figures have been regrouped and reclassified wherever necessary 1o correspond with the

current vear's classification/disclosure.

As per our Report of even date

For, AMBANI GUPTA & JAIN
(F RNO: 118995 W)
CHARTERED ACCOUNTANTS

&
Mansi Agrawal W
M NO: 150438

PARTNER

PLACE : AHMEDABAD
DATE : 03.11.2021

(DIRECTOR)

For, ARUNAYA ORGANICS PVT. LTh.

6idwmdu

(DIRECTOR)




